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October 4™ 2022

The General Manager
Pakistan Stock Exchange Ltd.
Stock Exchange Building
Stock Exchange Road.
Karachi

Subject: Notice of Annual General Meeting to be Published in newspapers

Dear Sir

Enclosed please find a copy of the Notice of Annual General Meeting to be held on Wednesday
October 26 2022 at 3:30 p.m. and press clipping published in daily Business Recorder (English)
and Nai-Baat (Urdu) combined editions Karachi/Lahore/Islamabad on tomorrow dated October
5 2022 as required under regulation 5.6.9 of PSX Rule Book.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours sincerely,
Towellers Limited

M. Farhan Adil
Company Secretary \(\\\ — //"/_ /

C.C. The Director / HOD

Surveillance Supervision & Enforcement
Securities & Exchange Commission of Pakistan
NIC Building. 63 Jinnah Avenue,

Islamabad. Pakistan
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TOWELLERS LIMITED

Notice of Annual General Meeting.

Notice is hereby given that the 49" Annual General Meeting of the Shareholders of Towellers Limited
(the company) will be held at registered Office Towellers House WSA, 30-31, Block-1 Federal B Area
Karachi on Wednesday October 26 2022 at 3:30 p.m to transact the following business.

ORDINARY BUSINESS:
1. To confirm the minutes of the 48 Annual General Meeting held on October 27, 2021.
2. To receive consider and adopt Audited Financial Statements of the Company for the year ended

June 30" 2022 together with Chairman Review, Directors and Auditors, reports thereon.

To consider and approve the payment of final cash dividend for the year ended June 30™ 2022 @
100% i.e. PKR 10/- per share as recommended by the Board of Directors.

(8]

4. To appoint Auditors for the year ending June 30, 2023, and to fix their remuneration.
OTHER BUSINESS:

5. To transit any other business with the permission of the Chair.

Company Secretary

Karachi: September 30 2022.



NOTES:

1.

2.

The share transfer Books of the Company will remain closed from October 19" 2022 to October
26™ 2022 (Both days inclusive).

A member entitled to attend, speak and vote at this AGM shall be entitled to appoint another
member as a proxy to attend and vote in the meeting. The Proxy must be received at the
Registered Office of the Company not less than 48 hours before the time of the meeting.
Individuals including all joint holders holding Physical / CDC shares are requested to submit a
copy of their valid CNIC to the Company or the Share Registrar.

In compliance with the guidelines issued by the Securities & Exchange Commission of Pakistan
vide circulars No. 6 of 2021 issued on March 03, 2021, the Company has arranged a video link
facility for shareholders to participate in the meeting through their smartphones or computer
devices from their any convenient location after completing meeting attendance formalities.
Shareholders interested in attending the meeting through the video link are requested to register by
submitting their following particulars at the Company Secretary’s email (farhan@towellers.com)
not later than 48 hours before the time for holding the meeting. The link to participate in the
meeting will be sent to the shareholders at the email address provided by them, i.e. Name, CNIC
#. Folio/CDC Account #, Cell # and email. Shareholders can also provide their comments /
suggestions for the agenda items of the AGM at the email farhan@towellers.com.

CDC Account Holders will further have to follow the under mentioned guidelines as laid down in
Circular 1 dated January 26, 2000 issued by the Securities and change Commission of Pakistan.
Shareholders are requested to intimate any change in their addresses immediately (1) respective
CDC Participants and (2) In case of Physical Securities to the Share Registrar of the Company.
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Notice is hereby given that the 49th Annual General

Meeting of the Shareholders of Towellers Limited (the

company) will be held at registered Office Towellers

House WSA, 30-31, Block-1Federal B Area Karachi on

Wednesday October 26th 2022 at 3:30 p.m to transact

the following business.

ORDINARY BUSINESS:

1. To confirm the minutes of the 48 Annual General
Meeting held on October 27, 2021.

2. To receive consider and adopt Audited Financial
Statements of the Company for the year ended June
30th 2022 together with Chairman Review, Directors
and Auditors, reports therean.

3. To consider and approve the payment of final cash
dividend for the year ended June 30th 2022 @ 100%
i.e. PKR 10/- per share as recommended by the Board
of Directors.

4. To appoint Auditors for the year ending June 30, 2023,
and to fix their remuneration.

OTHER BUSINESS:

5. Totransitany other business with the permission of the
Chair.

September 30, 2022 M. Farhan Adil
Karachi Company Secretary
NOTES:

1. The share transfer Books of the Company will remain
closed from October 19th 2022 to October 26th 2022
(Both daysinclusive).

2. A member entitled to attend, speak and vote at this
AGM shall be entitled to appoint another member as a
proxy to attend and vote in the meeting. The Proxy
must be received at the Registered Office of the
Company not less than 48 hours before the time of the
meeting.

3. Individuals including all joint holders holding Physical /
CDC shares are requested to submit a copy of their
valid CNIC to the Company or the Share Registrar.

4. In compliance with the guidelines issued by the
Securities & Exchange Commission of Pakistan vide
circulars No. 6 of 2021 issued on March 03, 2021, the
Company has arranged a video link facility for
shareholders to participate in the meeting through
their smartphones or computer devices from their any
convenient location after completing meeting
attendance formalities. Shareholders interested in
attending the meeting through the video link are
requested to register by submitting their following
particulars at the Company Secretary's email
(farnan@towellers.com) not later than 48 hours before
the time for holding the meeting. The link to participate
in the meeting will be sent to the shareholders at the
email address provided by them, i.e. Name, CNIC #,
Folio/CDC Account #, Cell # and email. Shareholders
can also provide their comments / suggestions for the
agenda items of the AGM at the email
farhan@towellers.com.

5. CDC Account Holders will further have to follow the
under mentioned guidelines as laid down in Circular 1
dated January 26, 2000 issued by the Securities and
Exchange Commission of Pakistan.

6. Shareholders are requested to intimate any change in
their addresses immediately (1) respective CDC
Participants and (2) In case of Physical Securities to
please contact the Share Registrar of the Company.
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