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October 4" 2021

The General Manager
Pakistan Stock Exchange Ltd.
Stock Exchange Building
Stock Exchange Road.
Karachi

Subject: Notice of Annual General Meeting to be. Published in newspaper

Dear Sir
Please refer to your Post ID: 167633 dated June 2" 2021.

Enclosed pleased find copies of the Notice of our Annual General Meeting to be held on
Wednesday October 271" 2021 at 3:30 p.m. and will be published in daily Business Recorder
(English) and Nawa-e-Waqt (Urdu) combined editions Karachi/Lahore on tomorrow dated

October 5" 2021.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours sincerely,
For Towellers Limited

M. Farhan Adil
Company Secretary

Encl: As stated above
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Notice of Annual General Meeting.

Notice is hereby given that the Forty Eight Annual General Meeting of the Company will be held at
Towellers House WSA, 30-31, Block-1 Federal B Area Karachi on Wednesday October 27% 2021 at 3:30
p.m to transact the following business. Please note that the meeting can also be attended through Video

Conference/ link.

ORDINARY BUSINESS:

1. To confirm the minutes of the Annual General Meeting held on Tuesday 27" October, 2020.

2. To receive consider and adopt the Audited Financial Statements of the Company for the year
ended June 30™ 2021 together with Auditor’s and Director’s Reports.

3. To elect eight Directors of the Company as fixed by the Board for a term of three years

" commencing from the date of election i.e. October 27" 2021 in accordance with section 159 of the

Companies Act, 2017. The following Directors are retiring and are eligible for re-election.
1. Mehreen Obaid Agha 2. Mahjabeen Obaid 3. Sana Bilal 4. Hadeel Obaid
5 7Zeeshan K. Sattar 6. Abdul Jalil Shariff 7.Vally Tariq Rangoonwala 8. Muhammad Sarfraz

4. To appoint Auditors for the ensuing year and fix their remuneration.
OTHER BUSINESS:

5. Any other business with the permission of the Chair.

this notice.

A % tatement pertaining to the material facts is being sent to the shareholders al

M. Farhan
Company Secretary
Karachi: October 1% 2021.

NOTES:

1. The share transfer Books of the Company will remain closed from October 20" 2021 to October
2712021 (Both days inclusive).



2. A member entitled to attend, speak and vote at this AGM shall be entitled to appoint another
member as a proxy to attend and vote on him / her behalf. The Instrument appointing Proxies must
be received at the Registered Office of the Company not less than 48 hours before the time of the
meeting.

3. In light of the threat by the prevailing coronavirus (COVID-19) situation the Securities &
Exchange Commission of Pakistan vide Circular No 4 of 2021 dated February 15, 2021and
subsequent Circular No 6 of 2021 dated March 03, 2021, the Company has decided to hold
Annual General Meeting (AGM) through electronic means in order to protect the well- being of
the shareholders.

4. Shareholders interested in attending the AGM through Video Conference/Link, are requested to

get themselves registered with the Company Secretary office by providing the following detail at
the earliest but not later than 24 hours before the time of AGM with subject Registration for
Towellers Limited AGM,In case any member who want to attend the AGM personally are advise
to follow SOPs for COVID -19 prescribed by the Government.
A) Mobile/WhatsApp: 03008205172 and E-mail : farhan@towellers.com. Shareholders are
advised to mention Name, CNIC Number, Folio/CDC Account Number, Cell number and email
ID for identification. The Company will send the login credentials at their e-mail address on the
date of meeting Shareholders can also provide their comments/suggestions for the proposed
agenda item of the AGM on above email or Whatsapp No.

5. CDC Account Holders will also have to follow the under mentioned guidelines as laid down in
Circular 1 dated January 26, 2000 issued by the Securities and change Commission of Pakistan.

6. Any person who seeks to contest the election of Director shall file with the Company not later than
14 days before the date of meeting at which elections are to be held, a notice of his/her intention to
offer himself/herself for election as Director in terms of section 159(3) of the Companies Act
2017, along with (a) Duly filed and signed consent on Form 28 (b) Profile, along with attested
copy of valid CNIC/Passport(c) Declaration that (i) he/she is not ineligible to become director of a
company under Companies Act 2017(ii) he/she is not serving as director on more than seven listed
companies including this Company (iii) he/she is aware of duties and powers of directors under
Companies Act, 2017 other laws/regulations and Memorandum & Articles of Association of the
Company(d) persons contesting as Independent Director shall also submit a declaration that he/she
qualifies the criteria of independence as laid down in section 166 of the Companies Act, 2017.

7. Pursuant to Companies (Postal Ballot) Regulations, 2018, for the purpose of election of directors,
where in case number of contestants are more than the number of directors to be elected, members
will be allowed to exercise their right to vote through postal ballot, that is voting by post in
accordance with the requirements and procedures contained in the aforesaid Regulations.

STATEMENT OF MATERIAL FACTS UNDER SECTION 166(3) OF THE COMPANIES
ACT, 2017

1. The Board of Directors in its meeting held on 21% September 2021, has fixed the number of
directors to elected as eight (8) for the period of the next three years.

For Independent Directors, consent papers will be accepted from only those persons who fulfil the
criteria of independence as laid down in section 166 of the Companies act, 2017.
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Towellers House, W.S.A. 30-31, Block-1,

ﬁ% Towellers Limited

Federal ‘B’ Area, Karachi - 75950

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Forty Eighih Annual General Meeting of the Company wil
be held al Toweliers House, W.S.A, 30-31, Block-1, Federal B Area, Karachi on Wednesday,
October 27, 2021 at 3:30 p.m. to transact the following business. Please note that the
Meeting can also be attended through Video Conference/Link,

ORDINARY BUSINESS:

1.

~

4,

To confirm the minutes of the Annual General Meeting held on Tuesday, 27" October,
2020.

. To receive, consider and adop! the Audited Financial Statements of the Company for

the year ended June 30", 2021 logether with the Auditor's and Director’s Reports.

. To elect eight Directors of the Company as fixed by the Board for a term of three years

commencing from the date of election, i.e., October 27", 2021 in accordance with
Section 159 of the Companies Act, 2017. The following Directors are retiring and are
efigible for re-election.

1. Menreen Obaid Agha 2. Mahjabeen Obaid 3. Sana Bilal 4. Hadeel Obaid
5. Zeeshan K. Saitar 6. Abdul Jalil Shariff 7. Vally Tarig Rangoonwala
8. Muhammad Sariaraz

To appoint Auditors for the ensuing year and fix their remuneration.

OTHER BUSINESS:

5. Any other business with the permission of the Chair,

A statement pertaining to the malerial facts is being sent to the shareholders along with
this notice.

M. Farhan Adil
Company Secretary

Karachi: October 19, 2021
NOTES:

1.

A

The Share Transfer Books of the Company will remain closed from October 20%, 2021
to October 27%, 2021 (both days inclusive).

. Amember entitled to atlend, speak and vote at this AGM shall be entitled to appoint

another member as a proxy to attend and vote on hisfer behall. The instrument
appointing Proxies must be received at the Registered Office of the Company not fess
than 48 hours before the time of the Meeting.

. Inlight of the threat by the prevailing Coronavirus (COVID-19) situation, the Securities

& Exchange Commission of Pakistan vide Circular No. 4 of 2021 dated February 15%,
2021 and subsequent Circular No. 6 of 2021 daled March 03, 2021, the Company
has decided to hold the Annual General Meeting (AGM) through electronic means in
order to protect the well-being of the shareholders.
hold din ding the AGM through Video Contference/Link are
10 get themseh istered with the Company Secretary office by providing
the following details at the earliest, but not later than 24 hours before the time of the
AGM, with the subject 'Registration for Towellers Limited AGM”. In case any members
want to attend the AGM personally, they are advised to follow the SOPs for COVID-19
prescribed by the Government.

MobileWhatsApp: 0300-8205172 and E-mail: farhan@towellers.com. Shareholders are
advised to mention Name, CNIC Number, Folio/CDC Account Number, Cell Number and
E-mail ID for identification. The Company will send the login credentials at their e-mail
address on the date of the Meeting. Shareholders can aiso provide their
comments/suggestions for proposed agenda items of the AGM on the above e-mail or
WhatsApp number.

. CDC Account Holders will also have to follow the undermentioned guidelines as laid

down in Circular 1 dated January 26%, 2000, issued by the Securities and Exchange
Commission of Pakistan.

. Any person who seeks o contest the election of Directors shal file with the Company

not later than 14 days before the date of the Meeting at which elections are 1o be heid,
a notice of his/er intention to offer himseltherself for election as Director in terms of
Section 159 {3) of the Companies Ac!, 2017, along with (a) Duly filed and signed consent
on Form 28 (b) Profile, along with attested copy of valid CNIC/Passport (c) Declaration
that (i) helshe is not inefigible to become Director of a Company under the Companies
Act, 2017 (i) he/she is not serving as Director on more than seven listed companies
inchiding this Company (ii) he/she is aware of duties and powers of Directors under the
Companies Act, 2017, other laws/regulations and Memorandum & Articles of Association
of the Company (d) persons contesting as Independent Director shall aiso submit a
declaration that he/she qualifies the criteria of independence as laid down in Section 166
of the Companies Act, 2017.

. Pursuant to Companies {Postal Ballot) Regulations, 2018, for the purpose of election

of Directors, where in case the number of conlestants are more than the number of
directors 10 be elected, members will be alowed to exercise their right to vote through
postal ballot, thatis voting by post in accordance with the requirements and procedures
contained in the aforesaid Regulations.

STATEMENT OF MATERIAL FACTS UNDER SECTION 166 (3) OF THE COMPANIES
ACT, 2017

1.

The Board of Directors, in its meeting held on 21* September, 2021, has fixed the
number of Directors to elecled as eight (8) for the period of the next three years.

For Independent Directors, consent papers will be accepted from only those persons
who fulfil the criteria of independence as laid down in Section 166 of ihe Companies
Act, 2017.
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