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TOIIIELLERS LIMITED

DIRECTOR'S REVIEW REPORT

The Directors of the Company have pleasure in submitting their Report together with the un-

audited Financial statements of the Company for the nine months'period ended March 31,

2019..

FINANCIAL HIGHLIGHTS
NINE MONTHS ENDED MARCH 31. 2OL9

Sales were recorded for the nine months period at Rs.2,811 million into a54.53"/o increase as

compare to the same period of last year. The profit before tax for the nine months of the

current financial period was Rs.169 million as compare to Rs.165 million in the corresponding

period of last year. The gross profit as a percentage of sales was 18.20"/" as compare to 12.0L%

in the corresponding period. The earning per share for the nine months ended Mar 3'1,,2019

was Rs.9.97 as compare to Rs.9.73 for previous period.

Acknowledgment

The management would like to place on record its appreciation for the support of Board of

Directors, share holders, customers, financial institutions, suppliers and dedication and hard

work of the staff and workers.

ON BEHALF OF THE BOARD t I /,, ,

r#T:":*H3r,li, ,twl
Karachi
Date. April 25,2019

OPERATING RESULTS

RUPEES IN THOUSAND

]uly-Mar )uly-Mar
2019 2018

Sales 2,8'1.1.,049 1.,919,1.1.0

Gross profit 51.1.,489 218,475

Profit / (loss) from operations 207,607 (44,644)

Other income / charges (140) 229,726

Profit before taxation 207,467 1.85,082

Taxation (37,941) (19,626)

Profit after taxation 1.69,526 165,457
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TOIIIELLERS LIMITED
Condensed Interirn Staternent of Financial Position
As at March 31-,2Oa9

Notes

Property, plant and equiprnent
Long terrn loans
Long terrn deposits

Stores, spare parts and loose tools
Stock in trade
Trade debts
Loans and advances
Trade deposits and short terrn prepayrnents
Other receivables
Incorne tax and sales tax refundable
Cash and bank balances

TOTAL ASSETS

Authorized capital
25,000,000 (]une 30, 201,8:25,000,000) ordinary shares of Rs.

10 each

Issued, subscribed and paid up capital
77,OOO,OOO (]une 30,201,8:77,OOO,OO0) ordinary shares of Rs.

1O each
Reserves
Surplus on revaluation of propefty, plant & equiprnent

Deferred liabilities
Staff retirernent benefits - gratuity

Trade and other payables
Short Terrn borro'rnring frorn director

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY & LIABILITIES

The annexed notes form an integral of tlg

Mehreen Obaid Agha
Chief Executive Officer

I(arachi
Date: April 25 2Oa9

UNAUDITED

3L-Mar-L9

AUDITED

3O-)un-l8

Rupees

T'jT'ii )ii;f ,4T5' : i 
"'

,z-Lt)fz-t)/ /.4L,) i

70,900,927 i

19,755,320 4

" " " " " "' t,ri:e": r5 4: ;8u )" i

70,642,864
L9,755,320

............!.*.8:.,1.?.? :.97..9....i

478,929,450

398,282,857

73,370,408

23,973,31,3

749 368,288

96,730,433

187,594,372

1,,3O9,752,759

2L,503,638 1.8,658,507

373,967,476

252,894,905
1,6,677,O94

1.3,652,458

773,997,681

9L,886,889

706,579,91.4

1,,048,3O8,854

2,a55,676,421. 2,337,841,930

25O,OOO,OOO 25O,OOO,OOO

i""""""""""""""""""""""':
i rTo,ooo,ooo :

i zgl,47z,7g7 i

: 827,113,755 i
a..r.,...rrr....r.r,,....,..,..,.,.,...,,.,...:

4,795,526,885

i""""""""""""""""""""""':
i 117,288,142 i
1..!...rrrrr....rrr

147,288,1,42

2,555,676,421 2,337,841,930

ensed interim financia
t-/

Director

170,000,000

606,568,525

849,432,078
1,,526,OOO,603

642,961,393

642,861,,393
7



TOWELLERS LIMITED

Condensed Interim Statement of Profit or Loss (Un-audited)

For the nine months ended March 3"1,,2019

Nine Months Ended

31-Mar-19 ll 31-Mar-18

Rupees

arter Ended

31-Mar-19 Il 31-Mar-18

Net Sales

Cost of sales

Gross profit

Distribution cost

Administrative expenses

Other operating expenses

Profit / (loss) from operations

Other income / charges

Other income

Finance cost

Profit before taxation

Provision for taxation

Profit for the period

Profit per share-basic and diluted

2,81.1,049,096

(2,299,559,620)

1,819,109,909 825,069,477 429,560,569

(1.,600,634,689) (737,g69,899) (405,221,765)

511,489,476 219,475,220 97,199,579 23,339,904

i oq+,626,984)ai (112,658,2s8)aa G7,285,655)ii (32,390,717)i

! tras 336,55s).i rrno,719,9s2)i.a (s1,s60,386):: $0,61s,584)a

i tr0,9L9,31,4)a: (9,741,173)ai 60,530 :: 3,237,459 i

(303,882,957) (263,119,38?) (88,785,511") (79,766,842)

207,606,519 (44,644,'t63) (1,596,933) (S0 ,428,038)

: 5,206,793 i, 238,132,772 ii 2,425,556 aa. 1,125,81.5 i

; I::?.!.6.:?.3ie).=! 1.?:199:?1.?:; 11:???:1.3),.i,, ,, !9:?9?:1991.(139,546) 229,726,457 436,882 (5,083,685)

(1"150p5D $1"511"?n'207,466,973

(37,940,690)

185,082,294

(1.9,625,537) (14,494,640) (7,119,959)

1.69,526,283 '1.65,456,757 (15,644,692) (68,630,682')

9.97 9.73 $.e2) (4.04)

The annexed notes form an integral part of this condensed interim financial information.

I(arachi
Date: April 25 2OA9

Mehreeh Obaid Agha
Chief Executive Officer

fr-a Bilal
Director h\ef Einancial Officer



TOWELLERS LIMITED

Condensed Interim Statement of Comprehensive Income (Un-audited)

For the nine months ended March 31,20L9

Profit for the period

Other comprehensive income for the period

Total comprehensive Profit for the period

Half Year Ended I quarter Ended

31-Mar-L9 I 31-Mar-L8 ll 3l-Mar-L9 I 31-Mar-18

Rupees

1,69,526,283 1,65,456,757 (1.5,644,692) (68,630,682)

1.59,526,283 L65,456,757 (15,644,692) (68,630,682)

The annexed notes form an integral part of this condensed interim financial information.

F#tq
Mehreen Obaid Agha
Chief Executive Officer

I(arachi
Date: April 25 2Oa9

arzarr_ litiba
Financial Officer



TOIIIELLERS LIMITED

Share capital

Condensed Interim Statement of Changes in Equity (Un-audited)

For the nine months ended March 31,20\9

Particulars
Capital

Share premium

Reserves

Revenue

Unappropriated

profit

Rupees

Capital Reserve

Revalution

Surplus

Balance as at July 1,2017

Total comprehensive Income for the period ended

March 31,,201,8

Transferred from surplus on revaluation of
property, plant & equipment

Balance as at March 3L,2018

Balance as at |uly 1,,2018

Total comprehensive Income for the period ended

March 3L,2019

Transferred from surplus on revaluation of

property, plant & equipment

Balance as at March 3L,2019

L70,000,000 53,000,000 258,128,435 597,265,397 L,088,393,832

1.65,456,757

24,449,296 (24,449,296)

1.65,456,757

170,000,000 63,000,000 448,034,488 572,816,L0'l.. 1,253,850,589

170,000,000 63,000,000 543,56it,525

169,526,283

22,3L8,923

849,432,078 1,626,000,603

- 169,526,283

(22,31.8,923)

170,000,000 63,000,000 735,413,731 927,L73,L55 L,795,526,886

The annexed notes form an integral part of this condensed interim financial information.

Sana Bilal
DirectorChief Executive Officer

I(arachi
Date: April 25 2019

Financial Officer

@



TOWELLERS LIMITED
Condensed Interirn Staternent of Cash Flovv (LIn-arrdited)
For the nine rnonths ended Nzlarch 31,,2o1,9

CASFI FLOWS FRO1VI OPERATING ACTIVITIES
Profit before taxation
Adjrrstrnents for:
Depreciation
Finance cost
(Gain) ,/ loss on disposal of property,
Workers' profit participation fund
Prowision for gratuit5z

plant and equiprnent

Profit before working capital changes

(Increase) / decrease in ctrrrerrt assets
Stock,stores,spare parts and loose tools
Trade debts
Loans and adrrances
Trade deposits and short terrn prepayrnents
Other receiwables

(f)ecrease) / increase in crrrrent liabilities
Trade and other payables
Cash generated frorn operations
Finance cost paid
Taxes refund / (paid)
Long terrn loan paid
Workers' profit participation fund paid
Staff retirernent benefits - gratr.rity net
Net cash generated frorn operating actirzities

CASFI FLOWS FROIVI INVESTING ACTIVITIES

Proceeds frorn sale of property, plant and equi1>rnent
Fixed capital expenditure

Net cash trsed in inrresting actiwities

CASH FLOWS FRO1VI FINANCING ACTIVITIES

Long terrn financing
Short terrn borror,rrings - net

Net cash used in financing actirzities

Net increase / (decrease) in cash and cash equirzalents

Cash and cash eqrrirralents at the beginning of the period

Cash and cash equirralents at the end of the period

integral pa int e rirn fin an ci a I inf o rrn a ti o n.

M.Fa

I(arachi
Date: April 25 2Oa9

207,466,973 L85,082,294

3o3,1,49,549 278,544,582

a (4;,813;IA6):i"""""""')';o:rl','i#B"a

i Gqs,3a7,952)aa 76,054,2C.5 a

i 2,3c,6,676 
=, 

4,4s6,4as 
a

: (ro,32o,855):: (23,3e4,7ea)i

:..............?1.:9.?.?:.?.e3..=,.............19.:?.'..?:.e..??..i
(1.75,595,9O3)

47,723,783

80,7'1,7,691,

(78,O76,644)

: (5,346,339)
(42,784,231

(258,063
(L4,7A6,aO4
(1.2,065,947

287,L82,629

(742,62L,L34)=
2,7.57,80'3 

=(7,836,574)i
(4,616,9A9)i

/1- /6- aanri
l.!?:9.?.?.:?.?.e.).i
1,20,572,405

(L7,644,0,48) (4L,956,92O)

84,044,458

1,06,579,9L4

(32,865,13O)

1.62,3L1.,379

7.97,594,372 129,446,249

1,75,287,429

-1,oo,7L6,845

The annexed notes forrn an

Mehreen Obdid Agha
Chief Executive Officer

Sana Bilal
chi

265,OOO
(1"7,gog,O4g

734,OOO
(42,69O,92O)



TOTVELLERS LIMITED
Notes to the Condensed Interim Financial Information (Un-audited)
For the nine months ended March 31, 2019

1 LEGAL STATUS AND NATURE OF BUSINESS

The Company was incorporated in Pakistan as a Private Limited Company on 31st May 1973 ax.d. subsequently converted
into Public Limited Company on 22nd rune 1994 under the Companies Act, 1913 (Now Cornpanies Act, 2017) and is quoted
on Palistan Stock Exchange. The main business of Colnpany is rranulacturing and export of texhle made ups, garments and
towels.

Head office of the Company is located at WSA - 30 & 31, Block - 1, Federal "B" Area Karadf.
Manufactu nt facfities oI the Company are located at:

>WSA - 30 Block - 1, Federal "8" Area Karadd.
>Plot No.1 4,1511,15/2,751A,1.612,/7717,77 /2,17 /3, Sector 12-D North Karachi Industrial Area Karachi.

>Plot No.9 & 10 Sector 12-C North Karachi Industrial Area Karachi.

BASIS OF PREPARATION

This condensed interim financial information is of the company has been and has been prepared in accordance with the
requirements of the International Accounting Standard (IAS 34) 'Interim Financial Reporting' and provisions of and
directives issued under the Cornpanies Act, 2017. Incase where requirements differ, the provisions of or directives issued
under the repealed Companies Act, 2017 shall prevail. This condensed interirn financial information does not include all the
inforrnation required for full financial statements and therefore should be read in conjunction with the annual financial
staternents of the Company for the year ended June 30, 2018.

This condensed interim financial information has been prepared under 'historical cost convention' except as otherwise stated
in relevant notes.

This condensed interim financial inforrnation is presented in Pakistan Rupees which is the Company's functional and

presentation currency and figures presented in this condensed interim financial information has been rounded off to the

nearest rupee unless otherwise stated.

This condensed interim financial information is unaudited. However, a lirnited scope review of this condensed interim
financial information has been performed by the external auditors of the cornpany in accordance with the requirements of
clause (26) of Listed Cornpanies (Code of Corporate Governance) Regulation,2077.

This condensed interirn financial information is being submitted to the shareholders as required section 237 of the Cornpanies
Act,2O77.

The comparative statement of financial position presented has been extracted frorn the annual financial statements of the
Company for the year ended June 30, 2078, whereas condensed interim statement of profit or loss, condensed interim
statement of cash flow and condensed interirn statement of changes in equity are stated from unaudited condensed interirn
financial information for the half year ended March 37,2078.

3 SIGNIFICANT ACCOUNTING POLICIES, ESTIMATES AND 
'UDGEMENTSThe accounting policies and methods of computation which have been used in the preparation of this condensed interim

financial information are the sarne as those applied in preparation of the financial statements for the preceding year ended

]une 30, 2018.

Amendrnents to certain existing standards and new interpretations on approved accounting standards effective during the

period either were not relevant to the company's operations or did not have any impact on the accounting policies of the

comPany.

FINANCIAL RISK MANAGEMENT

The Company's financial risk rnanagernent objectives and policies are consistent with those disclosed in the annual financial
statements for the year ended June 30, 2018.

PROPERTY, PLANT AND EQUIPMENT
(Un-audited) (Audited)

Note
3L-Mar-L9 30-jun-L8

Rupees

Operating assets

Capital work in progress-at cost

5.1

5.2

1,,2L0,806,273

4,461,,742

7,259,'L34,892

-L,215,267,4T5 '1,,259,'1,34,892



TOWELLERS LIMITED
5.1. ASSETS OIryNED BY TFIE COMPANY

(IJn-audited) (Audited)

31-Mar-19 3o-|un-18
Rupees

Net book valrre at the.beginning of the period

Additions during the period
Leasehold land
Building on leasehold land
Plant and rnachinery
Furniture and fixture
Office equiprnent
Vehicles
Waste r,vater treatrnent plant

Net book valrre of assets disposed during the period
Depreciation for the period
Net book value at the end of the period

CAPITAL WORK IN PROGRESS
Building
Machinery

TRADE DEBTS
Secured - considered good
Foreign debts
Unsecured - considered good
Dornestic debts

CONTINGENCIES AND COMMITMENTS
Contingencies

Bank guarantees issued in the ordinary corlrse of business

Post dated cheqrres issued in favour of Collector of Custorns as an
and dtrties leviable on irnports. As at March 31, 2019 the value of
Rs.32,734,090).

Cornrnitrnents
Material

39a,2a2,857 22O,283,574

9,405,OOO 9,405,OOO

L,259,134,a92

L,21_O,806,273

967,1-98,2'L5

j ' '' '' '' ', 202,798,921

i 66,90333A

i 67,676,096
i r,44:,29o
i 4,800,799

i 11,353,sOO
:i 1?:.6.1.!.:.6-e.7.

373,99O,641

(124,608)
(81,929,356)

1,259,L34,992

5.2

7.2

3,2L3,1_O2

943,845
4,L96,g47

392,852,O33 220,2a3,574

7.1

indernnity to adeqr.rately
these cheques arnounted

discharge the liabilities for taxes
to Rs.57,889,7O7 (june 30,201.8:

7.3 3,2A4,551
3,284,557

TRANSACTIONS I^rITH RELATED PARTIES
The related parties cornprises associated cornpanies, directors and key rnanagernent personnel. Arnounts due to related
parties are shouzn in the relevant notes to the financial staternents. Transactions r,vith related parties are disclosed belouz:

Natrrre of transaction Relationship Rrrpees

Salaries and other benefits
Loan repay to C.E.O

.E.O & Directors

.E.O & Directors
25,444,931
1,458,339

DATE OF AIJTFIORIZATION FOR ISSUE

cornpany on April
2s.20L9

10 GENERAL
Figures have been rounded 

"ff )"F: nearest rr

Mehreen obaid o*n^,ffi /,
Chief Executive Offl."rf

iirltiUa

I(arachi
Date: April 25 2Oa9

a Bilal
irector Flnancial Officer

6,946,200
7,L49,162
2,O72,O59

3,2aO,482

of directors of


