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Vision

The Company’s ﬁf{ﬁnaggmmf strives to achieve the top slot in any
business field that they enter and having achieved that, their
endeavour is to retain that status without overstepping the bounds

of fair play and the norms of business ethics.

Mission

Through self discipline be an example to their fellow beings that
great heights are achievable in all fields without trampling the
rights of others and also ensuring that those associated with the
venture, be it the shareholders, the workers from the top to the
bottom are satisfied with the returns that accrue to them. A seemingly
difficult, if not an impossible task but it is the chosen path on which
the Company is headed and thus far it has successfully followed it.
Providing maximum employment opportunities and contributing

their mite to the C ountry’s economy.
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DIRECTOR’S REPORT TO THE SHAREHOLDERS

The directors of the Company have submitling their report togsther with the un-audited financial
statements of the Company Tor the nine months ended March 31, 2018,

The company made a profit of Rs. 185,46 million after meeting all operationa! administrative financial
& other expenses.

FINANCIAL HIGHLIGHTS
NINE MONTHS ENDED MARCH 31 2018

Rupees in Thousand

2018 2047

Net Bales 1.819.110 1,886,304
GGross Profit 218,475 332,782
Other Income 3,818 11,600
Frofit before taxation 185,082 119,608
Taxation (19,6286) {(20,538)
Prafit after taxation 165,457 899,070

ACKNOWLEDGEMENTS

The Board of Direclor of your direclors record with appreciation the efforts of the company's
manager.technicians and workers who have worked vigorously to meet the target. Yours direclors
also extent their appreciation o the company’s bankers, buyers and suppliers for the co-operation
extended by them.

Karachl, April 26, 2018

)

et




TOWELLERS LIMITED

Condensed Interim Balance Sheet (Un-audited)

As at March 31, 2018
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TOWELLERS LIMITED
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For the nine months ended March 31, 2018

Condensed Nine Months Profit and loss Account (Un-pudited)

Gross profit

Operating expenses

Administrative exper

Other opera

g expenses

Profit/ {loss) from operations

Other charges / income

Other income

Waiver of mark-up

Finance cost

/

Profit/ {loss) before taxation

n for taxation

Profit/ (loss) for the peried
Profit/ (loss) per share-basic and diluted

i

|
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Nine Months Ended i Quarter Ended ;
31-Mar18 31-Mar17 31-Mar-18 31-Mar17
Rupees Rupees Rupees Rupees

68,602,046

(A8 £AA T
{44,644,1

165,456,757

99,070,166
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583 (404} {0.14)
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TOWELLERS LIMITED

i . - N
iCondensed Nine Months Statement of Comprehensive Income (Un-audited)
iFor the nine months ended March 31, 2018
! Nine Months Ended § Quarter Ended !
31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
Rupees Rupees Rupees Rupees

Profit/ (Joss) for the period

sive income for the period

99,070,106 (68,630,681} {2,423,387)

Total comprehensive Profit for the period

JMM

,ﬂj HMehreen Obaid Agha arzan litiba
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Chief Executive

Karachi, April 26, 2018
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TOWELLERS LIMITED

For the nine months ended March 31, 2018

Condensed Nine Months Statement of Changes in Equity {Un-audited)
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TOWELLERS LIMITE

“ash Flow Statement (Un-audited) i
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TOWELLERS LIMITED

FINANCIAL 8T -AUDITED)

o

SELECTED NOTES TO THE CC
Far the nine months ended March 31, 2018
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4 ACCOUNTING ESTIMATES, JUDGMENTS ANDI FIN
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5 PROPERTY, PLANT AND EQUIPMENT
Un-wdited) {Audited)
3-Mar18 30jun-17
Note 3i-Mar-18 ‘ dun-17
e T e —

work in pr
7 489,180,121
&1 S OWNED BY THE COMPANY

{Aundited)

B

3 Jun-17

Rupees memeesnes

Net book value al the beginning of the period/year

Addittions & surplus during the period/s

Leasehold land

b

fassets disposed during the period

Net book value

Dep ion for the period/vear (£
Met book value at the end of the period/vear 1,208,127 041




5.2 CAPITAL WORK IN PROGRESS

{Un-audi {Audited)

3-Mar-18 30-Tun-17

s FAADQPE oo

51,782,126 21,951,906

& TRADE DEBTS
{(Un-audited) {Audited)

31-Mar-18 30-Jun17

woo RUPLLE ~oemommmen

Secured - considered good

Foreign debt

Unsecured - considered

Foreign debis § :
Domestic debts : § -
144,229 369 220,283,574
7 CONTINGENCIES AND COMMITMENTS
{(Un-audited) {Andited)
31-Mar-18 ~Jun-
upees

7.1 Contingencies

Bank guarante ary course of busines

7.2 Commitments
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